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, QARGXFVIRQ

&KUMIDQV DQG 0 RQH\

&KUMADQV WHAQG VR KDYH D GRYH KDVIA LHIMRQWKLS Z WK P RQH : HQHHG
PRQOH VR @YH ZHHQW ZKDWP RQH HQDEGIV XVVR GR Z H RIVIAQ UHFRJ QVH
WDWP RQH LV* RGV JUWR XV DQG\ HWZ H KDYH WRXE® P DNLQJ VHQVH Rl KRZ
VR EHWAKVH RXUP RQH\ © HWWAKJ J B Z IViK ViKH SX@RI P DWAUDOVWP  DQG J LHHG
VRP HWP HV Z HZ MK Z H MWKDG D MBI P RIHP RQH LQVIKH EDQN $V D UHVXAV
Z HRIHQ | HHODZ NZ DUG Z KHQ VKH VXEMIFWRI P RQH\ FRP HV XS DAFKXUFK

o K\ * LYH'

0 RWARI XV KDYH VRP H LGHD VIKDW& KUMADQV DUH P HDQUWVR EH J HOHURXV DQG
JIYHP RQH DZD\ 9%XWZK\ " $QGVRZKRP " $ QG VKH EL] TXHWARQ VKDV RIVIAQ
LQRXUP LQGV KRZ P XFK"

7WDQVIRLP LQJ 2 XU7 KLONLQY

+ HUH DWRKUMAB KXUFK 1 RUAM & RDVWZ H Z DQAWVR VHH P RUH SHRSO

WDQVIRWP HGE\ - HVXVIRUD @H Rl SXUBRWH 7KLV Z LAIQFOXGH Z LMWQ) Z LK
Z KDW HVXV WDFKHV RQ VKH VXEMIPARI P RQH\ DQG DARZ LQJ + P VIR WDQVI RUP
ERVIK RXUVKLONLQ) RQ VIKH VXEMIPADQG Z KDWZ H HQG XS GRIQU Z LV RXUP RQH\
$® RW\KDO RI - HWXVhSDUDE®N Z HUH FRQFHUDHG Z MK KRZ VR KDQG®1 P RQH\

DQG SRAVHWIRQV
7KH 9%4E®I RITHW/

. YHUHV RQ SWD\ HU
« /HWWDQ  YHUMHVRQIDWK
« 0 RWHWDQ YHUHVRQP RQH DQG SRAVHWIRQV

* RGFGDUW KDV D JWHDWGHDOR VD DERXWP ROH\




, QARGXFVIRQ

+RZ VR 8 VH 7KLV YRRNGHW

7KLV ERRNGMZ LA VR RITHUVRP H J XLGDQFH IRUKRZ Z H VKRX@ VIKLQN DERXW
P RQH DQG Z LAVSHDN VR VRP HRI TXHWIRQV Z H P LJ KWKDYH UHJ DUGLQY
PRQOH $VZIVKHYHY VRSIE VKH SOFH VR WIUALY GRRNLQI) DWZ KDW+ RG LV GNH




$ * HOHIRXV* RGw
w : KR*DYH+LWV2ZQ6RQ

$VZHRSHQWH SDIHVRI VMH %E®! ZHI11QGD* RGZ KR LV LQFLHGLE®

JHQHWRXV UFK LQP HIR\  DQG Z KR JLYHV VIR VKRVH Z KR GR QRAGHVHUYH LW- RKQ
IDP RXVO WAV 6) RU* RG VR GRYHG ViKH Z RUTS DWW+ H J DYH + IV RQH DQG

RQD 6RQ WDWZ KRHYHUEHIHYHV LQ+ P VKD@QRWSHUVK EXWKDYH HALQDOD Hr

: HKDYHEHHQERXJKWE\ D* RGZ KR VSDUHG QR H SHQVH LQ SXUFKDMQJ XV +H

GG QRWHYHQ VSDLH + IV RQD 6RQ +LVRQ® 6RQ 5RP DQV

w : KR* LYHV 8V + P VHO DQG DQ , QKHUVIDQFH

© KHQZHEHFRP HRQHR! + LV FKLGUHQ * RGJLYHV XV + [P VHD @V1IQJ DQG

Z DOLQ Z VK XV IQWLY @H 0 RUHRYHU + LV 6 SLUMWIMQ) LQ XV 1V D GHSRW
JXDUDQWHLQI VIKDAZ H DUH + 1V DQG DWXUQI RXULQKHUVIDQFH Rl HVIALDDOM H
ZWK +LP  ( SKHVDQV &RUQVKLDQV

w : KR* LYHV8V$ @7 KLV

7 KH HDUK DQG HYHU WWLQJ LQ IMEHBRQIV VR VIKH/ RUG 3 \VD® * RG

KRZ HYHU GLGOWFUHDVA VIKH Z RUTS MOMI RU+ P VHD  EXWILGBIG IMZ VK SHRS®H
P DGHLQ+LVIP DIH 7KH* RGZ HVHUH LV QRAD WIQI\ * RG EXVWH * RGZ KR
QUFK® SWRYLGHV XV Z IMK HYH) VKLQJ |RURXUHQWR P HOW 7P RVIK\

7KHP RQH DQG WIHVRXWFHV Z H KDYH EHBRQJ VR * RGKZ HLHMP SO WWZ DUGV R
Z KDWF HKDV JLYHQ XV 7 KH YE® DOR Z DUV XV VR EH FDUH XOQRVWR VIDNH
FUHGW RURXUZ HDAOW EHFDXVH WMLV * RG + LIP VHD Z KR J LYHV XV ViKH DELOW VR

HDWQP RQH ' HXVALRQRP \




. K\ 6KRX{5, * LYH'

YHFDXVH * RG LV D * LYHU

: KHQ Z H XQGHUAMDQG Z KDWF RG LV @NH DQG Z KDWe H KDV GRQH I RUXV RXU
KHDUN VKRX@ RYHU®RZ Z VK J HQHLRVIW - HVXV LV RXULR®! P RGHO

g) RU\ RXNQRZ WHJWDFH R RXU/ RUG - HVXV &EKUMWWKDWMRXIK + HZ DVUFK \ HW
I RU\ RXUVDNH + H EHFDP H SRRU VRWDW RX E\ + LV SRYHUWV P LJKVWEHFRP HUFK r

k  &RUQMIDQV

7KHHRWH Z H JLYH LQ WMDONI X@HW VR DI LYIQJ * RG
%HFDXVH: H' HSHQG 8 SRQ* RG

7 KH Y4E® FROADQW® Z DUV XV DERXVWIKH GDQI HU/ Rl SXU/XLQ) DQG QRYLQJ
PRQH  7LP R 0 DAKHZ * RG NQRZ V VMDWRXUKHDUN DUH

HDVI® GIDZQDZD\ IWRP +IP * IYIQJ LV DQH SIHWWIRQRI RXUWKWIQ* RG DV
RXUSWRYIGHU $VZ HJLYH RXUKHDUN DUH GHSHQGHQARQ* RG VR SLRYIGH
71P R\

YHFDXVH : H+DYHD 0 WMWMRQWR ) XOLO

|| * RGKDVVDYHG XV ILRP GHDW VR @H DQG Ll Z HKDYH H SHUHQFHG + LV
JHQHIRVIW DQG BRYH VIKHQ RXUZ DAPMW VKRX@ EH UHDG. VR VHUYH VKH P DMRQ
Rl - HVXV 2 XUYIMRQ LV VR VHH P RUH 1 RUA & RDWASHRS® WDQVI RLP HG E\

- HVXVIRUD @HRI SXUBRWH

7TKHHRWH ZHQHHGVR JLYH RXUWP H JUW HOHUW\ DQG LHVRXUFHV VR VKLV
Z RQGHU XOHVSRMELDW ,Q RUIGHUIRUWKLY P MWMRQWR EH I XOL@IG Z H QHHG VR

. 6XWDLQ VIKH FXUHQAZ RN KDSSHQLQUI DR KUMARKXUFK 1 RUK & RDW

. %UQJ WHOH VR XQH SHRVIG DQG XU HOWQHHGY VMDWFLRS XS 1LRP VIP H\R
WP H

e *WRZ WMHH DQI P LMW VR VKDWIKH J RVSHOVIKH JRRG QHZ VRI - HVXV
FDQ UHDFK P DQ\ P RUH SHRSO




7KLV WUHH SLRQIHG FRQYLPVIRQ LV KRZ. Z H KDYH VWKPVKUHG J LYLQJ DARKUMW

&KXUFK 1 RUM &RDVW1 RAD@RI XV DUH LQ D SRUMIRQ VR J LYH LQ DAVIKUHH Z D\ V

EXWZ H DUH FD@BIG VR EH J HOHURXV LQ Z KDWAYHUMVXDARQ Z H 119G RXUHYHV 1Q
3 BIDVH FROQUGHURXUVDVIAT\ DQG SWD\ HUX@ FROVGHUKRZ \ RX FDQ SDUAHU
Z VK XV VR VHH P RUH SHRS®! WDV RWP HGE\ - HVXVIRUD @H Rl SXUSRWH




&RQYIFVIRQ
* LYLQJ KDWE XWILQV

7 KH Y4 EQFDOYDWLY

6 XWIDLOHG * LYLQJ LV 5 HIXMU

02 QWH ILUWMGD. R HYHY ZHHN HDFK RQHRI \ RX VKRX@ VHMDMGHD VXP R
PRQH LQNHHSIQI ZIWK KIVIQFRP Hr  &RUQWMIDQV

6 XWIDLOHG * LYLQJ LV D &KHHU XO6 HVSRQVH VR * RGV * RRGOHW

g DFK R\ RX VKRX@ J LYH Z KDWX RX KDYH GHFLGHG LQ\ RXUKHDUAVR JLYH QRW
UHXPVDQAD RUXQGHUFRP SXGIRQ |RU* RG @RYHV D FKHHU XQJ LYHUr
&RUQMIDQV

6 XWIDLOHG * LYLQJ LV 5 RRWAG LQ VKH ) DFWWMKDW RG/ RRNV $ IVMHU8 V

G7KHHRWH, WA RX GR QRWZ RUY DERXW RXU@H Z KD RX Z LaHDWRUGUQN
RUDERXW RXUERG.  Z KDW RX Z L@¥ HDU ,V QRA@ H P RUHWDQIRRG DQG IKH
ERG P RUHWKDQFBRKHV' / RRN DWAKH ELLGV R ViH DU WWH GR QRWRZ RUUHDS
RUWRHDZ D\ L.QEDUV DQG\ HW RXUKHDYHQOD ) DWHUIHHGVVWHP $ UH\ RX QRW
P XFK P RUH YDODE®I VMDQWH " &DQDQ RQHRI \ RX E\ Z R LQJ DG DMQI O
KRXUWR\ RXUTH'r O DM(HZ |




&RQYIFVIRQ
* LYLQJ KDWE XWILQV

/KH &D®

/ INH Z MK HYHU VKLQU LO@H P LOMM FRAW P RQH * LYLQD VIKDAVXILQV
KHSV XV P HHWIH J HOHUDORSHLDAQD H SHOVHV Rl VIKH FKXUFKK ViKH YHU
KHDWEHDW LRP Z KLFK P .MM DWEKUMABKXUFK 1 RUM &RDVW BRZ V

: HEHIHYH J LYIQJ VKDWVXWIDLQV LV |RUD@Y. KR EHRRQJ VR &KUMAEKXUFK 1 RUAC
&RDWV:  HDUH VMRVH Z KR KDYH H SHUHQFHG ViKH J HOHLIRVIW R * RG LQ &KUMV

: HILYH EHFDXVH Z H WKXKMAWKDW RG LV VIKH J HOHURXV J LYHURI DQ@VKLQI V
HVSHFID@® RXUVDADMRQ Q- HVXV : H DUIH QRWRIFHG VR JLYH LOWMDG ZH JLYH
VR VXWILQ VMH Z RINRI VHHLQJ P RUH SHRS®I WDM RLWP HGE\ - HVXV IRUQYHV R
SXUWBRWH

g( YHY WLQJ \ RXKDYH HYHQ\ RXUSRZ HURI WWIONIQJ RURI P RYLQJ \ RXU@P EV
IURP P RP HQAVR P RP HOWLV JLYHQ\ RXE\ * RG ,I \ RX GHYRWGHYHUY P RP HQAR
\ RXUZ KR®I A HH FOXXVLYHD VR + LV VHUYLFH \ RX FRX@ QRWILYH + P DQ VKL WWKDW

Z DV QRWQ D VHOWH + IVRZ QDQHDG r
j & 6 /HZLV 0 HH&KUMADQW




&RQYIFVIRQ
* LYLQJ VKDWE HIHYHV

7 KH Y4 EQFDOYDWLY

SHOH * LYLQJ ) ®RZVIWRP D3MFHRI ' HSHOQGHQFH RQ* RG

S QGQRZ  ELRVIKHUY DQG VMM Z HZ DQW RX VIR NQRZ DERXWWKH J LDFH VIKDWF RG
KDV JLYHQWKH O DFHGRQLDQ FKXUFKHV |, QVKH P LGWAR D YHU VHYHUH VDO VKHLU
RYHUGZ Q) M DQG\WWHUH WHP H SRYHUV Z HIBIG XS LQUFK JHQHIRW ) RU,
VWA VKDWAKH J DYH DV P XFK DVVKH\ Z HUH DE®1 DQG HYHQ EH\ RQG \WHU

DELON r  &RUQKIDQV |

SHOH * LyLQJd ,V D 3UWYLBIH

o( QMHO RQWHURZ Q WKH XU HO® SODGHG Z WK XV I RUVKH SUYLGUH R
VKDUQJ LQ VKLY VHIYLFH VR VIKH/ RUGV SHRS®! $ QGWKH. H FHHGHG RXU

H SHAVDMRQV 7KH JDYHVKHP VHOHV | LUMR DAVRVIKH/ RUG DQGVKHQE\ VKH
ZIOR * RGDORWRXVr  &RUQMIDV |




&RQYIFVIRQ
* LYLQJ VKDWE HIHYHV

/KH &D®

7KHIGHDRI JLYLQ) VKDWUHAHYHV LV D FD@ RUIRGRZ HU/R! - HVXV VR DEGLHW
ViKH LP P HGLDVIA QHHGV RUMVYXDVMRQV VIKDWDUVH LQ WMH @ H R VIKH FKXUFK. 7 KHVH
QHHGV FKDQIH I LRP \ HDUVR \ HDUDQG RI WAQ DSSHDUXQH SHRWGD

: KHQDQ P P HADVM DQG XW HOANQHHG DLRWH ViKH O DFHGRQIDQ EHIHYHW/
MP SHG DWKH RSSRUXQW VR JLYH 7KH\ VDZ MDV D SUYIIIHDQGDNR VR
VKDUWH Z WK RVKHWY LQ VIKHLUMVHUYLEH VR - HVXV DQG + LV SHRSM®

: HDOR Z DQVWR EH D SHRS®1 Z KR VHH MDV D SUYLBI H VIR J LYH 1Q RUGHUWR
WHOHYH FUMHY RUHP HUI HOFLHV DV DQG Z KHQVKH  DUVHK ERVK LOVKH @ H RI RXU
FKXUFK DQG LQ VKH QYHV RI' RXUSDUADHU FKXUFKHV

* LYIQJ VKDWIHAHYHV Z LOEH KHG LQ D VHSDUDVWA DFFRXQWDQG Z LAOQRWEH XVHG
I RUVKH J HOHUDORSHUWDWOJ H SHOVHV RI VKH FKXUFK 7KLY NIQG RI J LY1QJ LV
ViKHUH RUH DERYH DQG EH\ RQG UHI X@UJ LYLQJ DQG VKRX@ QRWUHS@FH J LYLQJ

VMDW/XWILQV VKH RQIRIQI Z RINRI RXUFKXUFK




&RQYIFVIRQ
* LYLQ] VMDW LRZ V

7 KH Y4 EQFDOYDWLY

: HDOK &DQ ( MKHUYH D 7 LDSw

(7 KRVH Z KR Z DQAWR J HFWUFK | DEIQVR WP SVIVIRQ DQG D WDS DQG LQUR P DQ\
| RROVK DQG KDUP | XOGHVILHY VMDWSOXQI H SHRS®H LR LXLQ DQG GHVKFVIRY ) RU

WH®YHR PRQH IVDWRRWR DONQGVR! HYIOr  7IP RM\ |
w 2 UDQ 2 SSRUXQIW

g&RP P DQG WRVH Z KR DUH UFK LQ VKLY SUHVHQWZ RUTS QRWUR EH DULRI DQAQRUVR
SXWIKHUKRSH LQ Z HDOK Z KLFK LV VR XQFHWIILQ EXVWR SXWMHUKRSH LQ* RG

ZKRUEK® SLRYLGHV XV Z MK HYH) VKLQJ | RURXUHQWR P HOW&RP P DQG\WHP VR
GRJIRRG VR EH UFK 1QJRRG GHHGV DQG VR EH J HQHURXV DQG Z LAQJ VR VKDUH ,Q
WLV/ZD WH ZL@D XS WHDVXUH I RUWHP VHYHVDVDILLP | RXQGEDVRQ | RUVKH
FRP LQJ DUH VRVKDWKH. P D\ VBNH KRG R VKH @ HWOWYWKO @Hr  71P R

J

+RDUGHG: HDAOK : DWWV $Z D\ RQ ( DUK

g RCQRWAMRH XS | RU\ RXUHYHY WHDVXUHY RQ HDUK Z KHUH P RAKV DQG YHLP LQ
G-WAR  DQG Z KHH VMIHYHY EUHDN LQ DQGWWDOr 0 DIWKHZ

© HDQK 8 VHG | RU* RG &RXQW | RU( WALQIW

QUAXVARLH XS 1 RU\ RXUHIYHY WHDVXUHV LQ KHDYHQ Z KHUH P RV DQG YHLP LQGR
QRWGHWAR  DQG Z KHUH VIKLHYHV GR QRAEUHDN LQ DQG WD 0 DWKHZ

: KDW H' RZIVK 2 XU: HDQAK 5 HYHDY VIKH 6 VIDVA Rl 2 XU+ HDUNV

g) RUZ KHIH\ RXUWHDVXH LV VWKHWH\ RXUKHDUAZ L.OEH DR 0 DIWHZ




&RQYIFVIRQ
* LYLQ] VMDW LRZ V

/KH &D®

* LYIQJ VIKDW+ LRZ VLV | RUVKRVH Z KR KDYH ViH DELOW VR DFFHW VIKHLU EDDQFH
VKHHW | RUVIKH J LRZ VK Rl ViKH J RVSHO, WL D J LHDWNR\  Z KHQ VIKH Z HDOK)

DP RQJ XV P DNH @U H FRQMEXVIRQV VR KHS SXVK JRVSHOP lOMA |RWZ DUG
HODEQQJ XV VR UIHDFK P RUH DQG P RUH SHRS®!

* 1YIQ) VMDWF LRZ V LV DERXWQYHWAQJ LQ HAALQW  LDVKHUVKDQ LOYHWQD 1O
WL @H - DP HV VXJ J VW VKDWVR DULLYH DAKHDYHQ J DV Z [ViK D @UI H

EDDQFH VKHHWZ RX@ EH DWDYHWV -DP HV |

,1 ZHGHSHQG XSRQ - HVXV IRUVRGD DQGVRP RURZ k L - HVXV LV RXUD@DQG
RXUIXVXUH LV VHEXH k VIKHQ Z H DUH I LHHG XS VR P RELOVH RXUED@OQFH VKHHW

| RUHVIALQLW




1 H WSV

3WD HUX@ DWW\ RXUHD VRP HRI VKH IR@RZ LQJ TXHWIRQV

YH , QQURQDO

« 3WD DERXVWKH P DviAUDQI LW VKDW RG KDV JLYHQ\ RX DQG\ RXUP LOGVHW
VRZ DUG o\ RXU LOFRP H

« " R\RXJLYHIWRP \ RXUIUAM WXIW RUMP SO \ RXU® VRYHV/'

+  &ROMGHUVKH Z HDOK RUEDDOQFH VKHHVWIKDW RG KDV HOAXWHG VR \ RXU
WIHZ DUGWKLS

%H 6 DFW LFLDO

. 6DFUILFH QRZ VR VKDWKHDYHQ LV UFK

« $UWH\ RX JLYLQJ BMW VKDQ\ RXUDELOW DFFRUEQI VR\ RXUDELON RU
EH\ RQG\ RXUDELDW"

«  &ROMGHUZ KDWDFUILFHV\ RX FDQ P DNH | RUVKH J RVSH® J HWSLDFVFDO
Z KHUH\ RX @QYH VKH FDU\ RX GUYH Z KHWH\ RX VKRS HVFF

. &ROQVGHU\ RXUZ DQW YHW/XV J RVSHOQHHGV

., QYHWAWLI QU LFDQMWXP V QRZ VR VMDWP RUH SHRS®! FDQ EH VDYHG

%H $ FFRXQVDE®!

« 6HHNVRP HRQH VR KRG\ RX DFFRXQWE®! | RUKRZ \ RX P DQDIH\ RXU
| LODQFHV

« 6HHNWHZLVGRP Rl RVWMHU/ Z KHQ P DNLQJ VDFUI LFHV

. - RIQZ 1K RWHY/LQP DNLQJ VDFUI LFHV

« 3 DUAHUDQG VKDUH LQ VIKH LHVSROMEELOW RI EHIQI JRGO \WHZ DUGV




* LYLQD ' HVDLY

<RX FDQ FRQMEXVH VR ViKH J RVSHOZ RIN Rl & KUMABKXUFK 1 RUK & RDWALQ RQH
R VMUHHZ D\ VOAMHGEHIRZ $ P RQWO GHEIMRUGHULY WWH SUH HULHG P HVKRG
DV LY FRQUWAMQADQG HQDE®IV FKXUFK BGIDGHUKLS VR EXGI HWDFFRUGLQI @

: KHQ UHAH RUJWRZ VK QHHGV SWIRWMFW DUMH VIKH FKXUFK Z LADQRWI\ \ RX DERXW
KRZ VR JLYH DQG Z KDAVH HIHQFH VR XVH L DQ( ) 7 LV UIHTXWWHG

YDONLQ] ' HVIDLY

&KUMABKXUFK 1 RUM & RDW
1 HGEDQN &KHTXH $ FFRXQW
$FF1R

¥DON 1R

=DSSHU

&DWK

<RX FDQ SXW RXUFDVK GRQDVIRQV LQ VIKH rh LYLQJ %R[ nDWWH EDFN Rl VIKH
FKXUFK DXGLVRUXP




* LYY " HVLYY
&RQVDFW HVIDLGY
) RUP RUH LQI RUP DARQ UHI DUELQ] JIVIQJ DQG RXUVIKUHH SURQJ HG DV \

RXVEQHG LQ VKLY ERRNBW | HHOl UHH VR FRQVDPWRXUWHDVXUHU
%4HQGDQ 6 WDU/ | EUHQGDQ WWIDUV# J P DLOFRP




) LHTXHQWD $ WNHG
4 XHWARQV

6 KRX@, * LYH "

0 DQ &KUWMMDQV EHIHYH Z H VKRX@S J LYH Rl RXUP RQWO® LOFRP H VR ViKH
FKXUFK 7KLV LV EDVHG RQ VIKH 2 @ 7 HWIDP HQWZ KHUH * RG FRP P DQGHG + LV
SHRSGIVR JILYHWH I LUAV Rl VIKHUKDUYHWAWR + P DV D GHP ROMDVRQRI
WIKWALQ + P DV VIKHLU3 LRYIGHU / HYIMEXV i

+RZ HYHU LQ DGAMRQVRWKH IIUMW -+ LV SHRS®I Z HIH DOR FRP P DQGHG VR
SURYIGH | RUVIKH / HYLWV Z KR Z HUH VKH P LOMAD/ RI VMHWIP H 1 XP EHWY

j 7KHUH Z DV DOR D | HWMAYDOMWKH | RUVKH FHOELDWRQ R LHTXLLHG
IHDWV ' HXLRQRP \ i  DQGDFKDUW VIMKH JLYHQHYHU VIKLLG\ HDUVR
VKH / HYLVIA ViKH VRVRXUDHU ViKH | DVKHUBMWY DQGVKH Z IGRZ * HXVIULRQRP \

]

6R L \ RX Z DOAVR KRG WUFV® VR VKH SUQFLS®! Rl VWMKIQD \ RX QHHG VR
UHD@ H VMKDWKQGHUVIKH 2 @ &RYHQDQW* RGV SHRS®! J DYH Z HORYHU

$V&KUMADQV XQGHUVKH 1 HZ &RYHQDQWZ H DUH QR GRQJ HUXQGHUVIKHVH
FRP P DQGV EHFDXVH &KUMAFDP H VR | XOLOMH @Z <HWKH 1 HZ 7 HWP HQW

WIDFKLQJ DERXWP RQH\ LV HYHQ P RUH WDGLFDO - HVXV FD@Y XV VR J LYH
VDFUILFID@ DQG JHOHWIRXMO 7KH 1 HZ 7 HWIDP HOW RFXVHY RQ RXUKHDUNV
EHFDXVH ML RXUKHDUNV VIKDWDIUH DWWIDNH Z KHQ IMFRP HV VR P RQH\

W MKLQI NRUJ LY1CY R\ RXUP RQMO LOFRP HFDQ EH D KHGSI XOSUQFLS®A
EXWWWKRX@ QRWEH D @Z VKDWFUSS®V VKH SRRURUVKRWH WDSSHG LQ GHEW
[ INHZ IVH JLYLQY VKRX@ QRVWEH XVHGE\ ViKH Z HDOK\ VIR DSSHDVH VIKHLU

FRQVFLHQFHV Z KB @QJ 1Q O] XUl




) LHTXHQWD $ WNHG
4 XHWARQV

+RZ : LK KDW * LYH %H 6 SHQW

© HZLOXVH P RQH DFFRUELQJ VR RXUWKUHH SURQIHG WADWAI\ P HOARQHG LQ
WLV ERRNBW, | \ RX Z RX@ @\H\ RXUFRQAMEXVRQ VR J R VIR D SDUAFX@U
SURMIFW\ RX FDQ FRODPARXUWHDVXUHU 9%6UHQGDQ 6 VDUV DQG KH Z L@P D\H
VXUH\ RXUJ LWL DARFDWAG DFFRUGLQI @

i/ Z RUM P HOMRQLQU VMDWZ H KDYH DQ RSHQ ERRN SRAF\ Z KHQ IMFRP HV VR
RXUI LODQFHV %HFDXVH Z H DUH D 1DP L® DQG DUH SRRAQJ RXUUHVRXUFHV VR
UHDFK P RUH SHRS® Z WK VKH J RVSHO Z H Z DQWK RX VR NQRZ H| DFV® Z KDWZ H

DUH VSHQEQJ RXUP RQGH RQ

1\ RX KDYHDQ' TXHWIRQV UHI DUELQI RXUEXGJ HWI HHOl UHH VR FRQUDFW
%4UHQGDQ 6 VIHDU/

6XUHO 5($&+ 6% &HQWUDO) XQGV 3D\ IRUVIKH 6 XSSRUARI VIKH &KXUFK
6Vl "

Vi VUKH VIKDWVRP H GHQRP LODRQV SD\ WWHLUWVIDI T 1 LRP D FHQWDOI XQG EXW
5($&+ 63 ZRUNWGIIHHM® ( DFK FRQIUHI DARQ KDV VR EH VHD VXSSRUAQJ
DQG KLLHV VKHLURZ Q Z RUINHWYY DAWKHURZ Q H SHQVH 7 KH DGYDQWIRI H RI VKLY LV
VMDARXUBM VR VKH GHQRP LODVIRQ Z KLFK KH®V 1 LODQFH RXUVIKHR®R] LEDO
FROWH P MRQV DQG FKXUFK SOQAQ] LV LHDWYHO® VP DD P HDQLQI VIKDWZ H
FDQ FKRRVH Z KR Z HKILH DQGKRZ P DQ. Wil | ZH KLLH DFFRUGEQI VIR RXUQHHGV
DQG EXGI HW




) LHTXHQWD $ WNHG
4 XHWARQV

, $QHDG * LYH * HQHLRXVO VR D 1 XP EHURI 2 VKHU&KUMIDQ 2 LI DQLVDIRQV
, &DOAS [ TRUG VR * LYH VIR VIKH / RFDO&KXWFK DV : H@®

1\ RX EHQHIWILRP VKH P LOWAM R &KUMABKXUFK 1 RUM &RDVMWL \ RX Z RX@B
FD@WH SHRS® KHUH\ RXUIDP LO® DQG LI \ RXtH JURZ LQJ 1Q & KUMAMKURXI K VIKH
Z RINRI VKH FKXUFK GRHV IMORW RTRZ. VKDWE RX VKRXE VXSSRUAVKH
FROAQXDARQRI VIKLV Z RIN' 1 \ RX DUH SDUARI & KUMABKXUFK 1 RUM & RDVW/
VKHQ DALY Z KHUH VKH P DMMRQRI * RG EHILQV 1Q VIKH FROW] WQ Z KIFK \ RX 11QG
\ RXUHD 7KHHIRWH Z H VXJ I HWAWKDWWKH GRFDOFKXUFK \ RX EHIRQI VIR VKRX@
EH\ RXUI LUMSURUW Z KHQ JLYIQJ VR JRVSHOZ RWN ,1 \ RX FDQ JLYH VIR RViKHU

&KUMDQ Z RUIN RYHUDQG DERYH KLV | DOVIMAE
,' RQW+DYHO XFK R DQ,QFRP H , ' RQW7KLON, 6 KRX@S %H $ VNHG VR * LYH

$VRXV@OHG DOHDG.  JLYIQJ EHFRP HV SDUARI RXU&KUMADQ' 1$ EHFDXVHZH
VHUYH D JINQJ * RG * HQHLIRVIW LV QRAGHSHQGHOWRQ DQ DP RXQWEXWWLY D
UH GFMRQRI RXUKHDUV ,QODIN - HVXVFRP P HQGVD ZIGRZ ZKR JDYHVE R
FRSSHUFRLQV EHFDXVH VKH WIKWHIG * RG DV KHUSURYLGHUDQG J DYH

VDFULLFID@® : H D@KDYH D IHVSRQVELDW VR JLYH Z KHVKHUL/5  RUS

5HP HP EHU JIYIQJ DQG J HQHLIRVIW DSS@HV QRAMWIWR RXUZ DABW EXVDOR VR
RXUVIP H HOHU\ DQGJUW <RX P LJKWQRWKDYH D P DWLYH DP RXQWRI P RQH\
VR JLYH EXW RX FDQ FRQMEXVH LQ RIKHUZ D\ V + RZ HYHU VKLY VKRX@ QRWEH
DQ DEVROWVH LHS@FHP HQA RUVDFUL LFLQJ 1LQDQFID@ : HILWP ® EHAHYH \MDW
JIVIQJ P ROHVUD VR VKH J RVSHOLY J RRG | RURXUKHDUN DV Z H WXV KUMWR
JWRZ + LV FKXUFK




) LHTXHQD $ VNHG
4 XHWIRQV

D L@ RGYWBHWO HU , * LYHO RWUH!

1 \ RXUP RIYDARQ VR JLYH LV VP SO \R
JHAP RUH IRU\ RXUMHD VIKHQ\ RX KDYH
VRVD@D® P DMHG Z KDW: HVXV KDV VR VD\
DERXWP RQH 0 DQ\ | DOYH WWDFKHWY
VRGD, \W@Z HODP HDQLQJ SHRS®! VIKDW
* RG Z LAEGMW VKHP L VIKH JLYH ViR ViH
FKXUFK 7KLV LV D GHYDWIDAQD @H VKDW
KDV LQ LOVDVWAG VIKH FKXUFK DQG

XQ RUMQDA® LV RIVFQ VIKH SRRUAVW
Rl VKH SRRUZ KR DUH VDU HWAG

+HEWHZ V VD\V g HHS\ RXUQYHV
[UIHHIWRP WH®YHRI P RQH\ DQGEH

FROMQNZ IMK Z KDW RX KDYH EHFDXWH
* RGKDVVOIG rh HYHUZ L@ GDYH\ RX

QHYHUZ L@, IRODNH\ RX v

© HFDQJLYH J HOHLRXVO DQG QRWFIQJ
VR P RQH\ EHFDXVH* RG KDV SURP IVHG

VR QHYHUBDYH XV * RG GRHV QRW
SURP LVH VR JLYH XV P RUH EHFDXVH Z H
JLIYHWR + [P +H SWRP LVHV VR GQRYH XV
DQG VR GRRN DI VIAUXV
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